RESERVATION AGREEMENT

City Center Lofts « P.0. Box 4211 - Salt Lake City, UT 84110-4211 - 801.831.3664

Almaost 4™ and 4, LLC (“Seller") and (“Buyer”) hereby enter into the following
Reservation Agreement.

Recitals
WHEREAS Buyer desires to obtain a preferred opportunity to purchase a unit at the City Center Lofts, 337 South 400 East, Salt
Lake City, Utah (“the Lofts") when such units become available for sale; and

WHEREAS Seller desires to provide Buyer with a preferred opportunity to purchase a unit at the Lofts; and
WHEREAS Seller anticipates that it will be able to offer the units for sale upon completion of the final Declaration of
Condominium and Survey Map in approximately 120 days;
Agreement
NOW, THEREFORE, Buyer and Seller enter into the following agreement:
1. Priority Reservation List. Selleragrees to maintain a “Priarity Reservation List” forthe Lofts, recording the names of interested

buyers and their respective priority on the list. Names of interested buyers will be added to the list in the chronological order
in which they are received.

2. Buyer’s Depaosit. Upon receipt of a signed Reservation Agreement from Buyer, together with a deposit in the amount of
$1000.00 (One Thousand Dollars) made payable to Almost 4™ & 4% LLC, Seller shall cause Buyer's name to be added to the
Priority Reservation List in the order in which it was received.

3. Escrow. Seller shall cause such deposit to be maintained in escrow in a segregated account until such time as such deposit
is credited or returned in accardance with the terms of this Reservation Agreement.

4. Assignment of Priority Reservation Number. Within 10 business days after receipt of Buyer's Reservation Agreement,
Seller shall inform Buyer of his or her Priority Reservation Number for purchase of a unit.

5. Purchase from Priority Reservation List. At such time as units are ready for sale, Seller will offer buyers on the Priority
Reservation List an opportunity to purchase any remaining unit or units in the order in which the buyers’ names appear on
the List. Upon notification, Buyer shall have five business days in which to execute and deliver by hand to Seller a Real Estate
Purchase Contract (“REPC”) in a form and amount appraved by Seller for any unit(s) that remain available. If Buyer elects
to purchase a unit, his or her deposit shall be credited toward the earnest money depaosit specified in the REPC, and, upon
execution of the REPC, this Agreement shall be of no further force or effect.

6. Refund of Deposit Upan Termination of Agreement. If Buyer declines or fails to execute a REPC in a form and at a price
acceptable to Seller within the allotted time, this Agreement shall be of no further force or effect, and Seller shall automatically
refund 100% of Buyer’s deposit, without interest.

7. Refund of Deposit Prior to Termination of Agreement. At any time prior to the execution of a REPC, Buyer may request a
refund of 100% of his or her depaosit for any reason or no reason at all. Upon such request, delivered in writing by registered
mail, Seller shall refund the entire amount of the deposit, without interest, within 15 business days.
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8. NO CONTRACT. THIS RESERVATION AGREEMENT IS NOT A CONTRACT TO BUY OR SELL REAL ESTATE; IT DOES NOT GIVE
BUYER A LEGAL RIGHT TO PURCHASE ANY UNIT AT THE LOFTS, NOR A RIGHT TO PURCHASE AT ANY PARTICULAR PRICE.

9. NO LIABILITY. SELLER RETAINS THE RIGHT TO MODIFY OR TERMINATE THE SYSTEM OF PRIORITY RESERVATIONS IN ITS
SOLE DISCRETION WITHOUT FURTHER NOTICE TO BUYER. BUYER SHALL HAVE NO RIGHT NOR CAUSE OF ACTION ARISING
OUT OF SUCH MODIFICATION OR TERMINATION, NOR ARISING OUT OF SELLER’S FAILURE TO PERFORM ANY TERM UNDER
THIS AGREEMENT, EXCEPT THAT BUYER SHALL BE ENTITLED TO A REFUND OF ITS DEPOSIT AS PROVIDED HEREIN.

10. Entire Agreement. Buyer acknowledges that this Reservation Agreement contains the entire agreement between the
Parties, and that Buyer is not relying on any oral representations made by Seller or Seller's agents outside the four corners of
this document.

11. Natice. Any notices required to be delivered to Buyer under this Agreement may be made to Buyer or Buyer's agent by mail,
email, fax, or other written means reasonably calculated to be delivered to Buyer.

12. Assignment. This Reservation Agreement may not be assigned by Buyer to any other party.

13. Choice of Law and Venue. Any disputed term of this Agreement shall be interpreted according to the substantive law of
the State of Utah, without application of Utah’s choice of law doctrine. Any suit concerning or arising out of this Agreement
shall be commenced in the Third Judicial District Court for Salt Lake County, State of Utah, and shall not be commenced in
any other venue.

If Buyer is represented by a real estate agent in this transaction, Buyer must provide the agent’s name and contact information
here:

Seller shall pay a commission of 3% of sale price to any real estate agent representing Buyer if and only if: (1) the agent
actively procured Buyer’'s name for the Priority Reservation List, (2) Buyer consummates a purchase of one or more units at
the Lofts, and (3] the agent’s name appears on the Reservation Agreement on the date it is received by the Seller.

DATED THIS DAY OF , 2009

By: By: ALMOST 4™ &4™ LLC

Buyer's Signature

Buyer's Name (Print] Manager

Date Received:

Address

Time Received:
Telephone No. Buyer's Fax

Priority Reservation No.:
Email Other Contact Information



